
Background and History

Ideanomics, Inc. (Nasdaq: IDEX), a global financial technology and advisory service company for transformative in-
dustries, is headquartered in New York, NY with offices in Beijing, China and Singapore.  The Company currently op-
erates three divisions: Mobile Energy Group, Financial & Advisory Services Group and Artificial Intelligence Group. 
Through acquisitions, direct investments and joint ventures, the Company aims to bring transparency, efficiency, cost 
savings and new ownership paradigms to various industries including finance, digital assets, electric vehicles, vertical 
industry/supply chains, and consumers. The Company was formerly known as Seven Stars Cloud Group, Inc. until 
November 2018.  Previously, the Company was involved in several legacy lines of business including premium video 
on-demand services, commodity wholesaling, and sales of consumer electronics, all of which it has since exited or 
discontinued. 

Mobile Energy Group

The Mobile Energy Group (MEG) with partners, offers financing solutions, real-time fleet management monitoring 
services and resources for new energy transportation markets.  MEG strives to be the driving force in the adoption of 
eco-friendly vehicles by providing financing and logistical solutions to the fragmented new energy supply chain and 
EV manufacturing industries and by creating partnerships with charging networks and infrastructure groups. 

Ideanomics announced several deals this year that have meaningful long-term revenue opportunities for the Com-
pany.  In August, Ideanomics announced a deal with Asian new energy leader Golden Concord Holdings Limited 
(GCL) for a stake in MEG, in exchange for a guaranteed EV fleet sales of 500,000 units over three years. GCL, regis-
tered in Hong Kong is a global diversified energy conglomerate that specializes in new and clean energy. GCL ranks 
among the Top 3 global new energy enterprises and 139th among of the Top 500 Chinese enterprises in 2018. Based 
on the terms of the deal, Ideanomics will generate revenues from the ABS financing fees and fees from group buying 
activities in the 5-15% range. 

In May, Ideanomics announced a joint venture with iUnicorn, a top-five Chinese luxury ride-hailing service in both 
ridership and financial performance. The joint venture has announced its first sales order of 11,000 e-taxis for the 
city of Chengdu, China. The taxis will be procured between now and December 2020, and Ideanomics will earn fees 
from the group purchases.  iUnicorn (a.k.a. Shenma Zhuanche) offers branded electric vehicles such as Tesla, BMW, 
and Mercedes. In March, Ideanomics announced an exclusive sales agreement with the Malaysian government for 
the purchase of EV buses. Under the terms of the deal, the Company will receive commissions on the sales of all EV 
Buses purchased by the Malaysian government in addition to fees generated from the asset backed lease financing. 
Commissions on EV purchases are anticipated in the range of 15-20%, fees from the leases financing are anticipated 
in the range of 1-2%. Ideanomics is targeting approximately 60,000 local buses to be replaced with electric vehicles 
under its program. 

Financial & Advisory Services

The Financial & Advisory Services Group provides a full suite of services for traditional and digital assets. This divi-
sion’s services include an innovation hub Fintech Village, a global fixed income ecosystem, Asset Management servic-
es, and the Delaware Board of Trade (DBOT) which brings best practices of exchanges to the small cap marketplace. 
In July, Ideanomics unveiled plans for its 58-acre Fintech Village in West Hartford, CT. The $400+ million innovation 
hub is expected to create 330 new jobs and generate significant tax revenue for the local community. Construction is 
scheduled to begin spring 2020.  The Company recently announced it has acquired majority ownership (98.4%) of the 
Delaware Board of Trade Holdings, Inc. (DBOT). DBOT will enable the Company to provide small cap companies 
with access to capital markets and exchange services. Asset Management services is another way Ideanomics has been 
growing and improving profitability. The Company signed an agreement with Singapore’s GT Dollar where the Com-
pany is managing GT Dollar’s digital token assets. These ser-
vices will be provided for three years and may be renewed.  
The Company has recognized revenues of $14.1 million and 
$40.7 million, for the three months and six months ended 
June 30, 2019, respectively, related to this agreement. 

EKAR, Ideanomics’ next generation vehicle & technology 
ETF, listed on the NYSE, was launched in February 2018. 
EKAR is the first AI-driven ETF that provides investors 
exposure to the universe of stocks involved in the growing 
category of electric and self-driving/autonomous vehicles.
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Recent 2019 Highlights

Key Statistics

•	 August 14, 2019, the Company an-
nounced Q2 2019 financial results.  As 
stated in Company’s 10Q SEC filing, 
for the 6 months ended June 30, 2019 
the Company reported revenue of 
$41.4 Million, operating income of 
$26.6 Million, net income of $25.2 
Million or earnings per share of $.24 
cents. Improved earnings results 
(unaudited) are due to the Company’s 
recent focus on their digital asset 
management advisory services.

•	 July 23, 2019 the Company an-
nounced plans for a new project 
Fintech Village Innovation Hub.  The 
$400 Million dollar village will be a 
walkable campus redesigned on the 
UConn West Hartford Campus. 

•	 July 23, 2019, the Company an-
nounced a new strategic partnership 
with Palcan, a hi-tech firm driving the 
hydrogen transportation industry. The 
partnership plans to begin building 
out fast charge networks and convert 
fossil fuel gas stations into fast charg-
ing stations.

•	 March 8, 2019, the Company an-
nounced the signing of a sales agree-
ment with the Malaysian Government 
for Electric Vehicle Buses.  The agree-
ment positions the Company to work 
with national governments who seek 
to transfer gas-powered transporta-
tion to the modern age.  The Com-
pany’s AI and logistics as well as sales 
services will be a secure addition to 
transformative industries globally.   
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The Proposed Plan for Fintech Village 
in West Hartfort, CT.



Artificial Intelligence Group

Ideanomics’ Artificial Intelligence Group offers a portfolio of AI and machine learning solutions for a variety of industries. Within this group, Intelligenta provides over 
20 proven AI-driven SaaS and PaaS solutions for the financial services industry. It provides clients with deeper insights that improve decision making, risk management, 
client retention and growth, and other efficiencies that drive significant ROI.

In 2018, Ideanomics acquired a majority stake in Grapevine, an influencer marketing company, which subsequent-
ly became wholly-owned in 2019.  The Company earlier this year, acquired CommentsRadar, an AI-driven social 
media sentiment analysis platform. These companies create a high-tech marketing solution that enables brands 
and agencies to better plan and measure campaigns with an intelligent matching engine to pinpoint the right influ-
encers. The Company also recently hired cyber security expert, Dr. Dan Lavi. Over the coming year, the Company 
will be developing Fortifa which will provide intelligence solutions for law enforcement agencies.

Financial Results

During the six-month period ended June 30, 2019 (unaudited), the Company reported $41.4 million in total rev-
enues, down from $318.9 million in the comparable period on June 30, 2018.  The decrease in revenues is a result 
of repositioning of the Company’s major lines of business from commodities wholesaling and trading into Fintech, 
AI, and Asset Management.  Gross Profit for the six-months increased to $40.4 million up from $1.9 million in the 
comparable half year, mainly due to the repositioning into digital asset management, which has much higher levels 
of gross margins.  Income from Operations for the six-months was $26.6 million, a substantial improvement from 
an Operating Loss of ($12.7) million for the comparable six-months last year.  Net Income for the six-months was 
$25.2 million or EPS of $.24, a substantial improvement from a Net Loss of ($12.0) million or ($.17) Loss Per Share 
for the comparable six-months last year.   For the Full Calendar year ended December 31, 2018 (audited), the total 
revenues were $377.7 million, up from $144.4 million in the 2017 calendar year (audited). Gross profit for the 2018 
calendar year was $3.2 million,  down from $7.2 million for the calendar year in 2017.  Loss from Operations for 
2018 was ($26.2) million up from a Loss from Operations of ($10.1) million in the calendar year 2017.   Net Loss 
for 2018 was ($27.4) million, up from a Net Loss of ($10.5) million in 2017.  Loss per share was ($.35) for 2018, up 
from a Loss Per Share of ($.17) in 2017.  The Company’s balance sheet also improved substantially during the first 
half ended June 30, 2019 with Total Assets increasing to $149.4 million, up from $94.2 million at year-end 2018.  
The Company’s Total Shareholder’s Equity improved to $86.9 million at the end of June 30,2019,  up from $43.2 
million at December 31, 2018.  The recent improved financial position and levels of profitability appear to be from 
the repositioning of the Company’s major lines of activities into Fintech, AI related services, and digital asset man-
agement.  This realignment of core businesses, with a new focus on the mobile energy group and financial services, 
strategically positions the Company for long term growth and success.
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  Corporate Contact Information

Ideanomics, Inc.
Dr. Bruno Wu, Chairman
Alfred Poor, CEO, President and Director 
Tony Sklar, VP Communications

55 Broadway, 19th Floor
New York City, NY 10006
United States

212-206-1216
http://www.ideanomics.com
https://fintechvillage.us
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Income	Statement FY	12/31/17 FY	12/31/18 6	Mo	6/30/19

Revenue 144,353						 377,743						 41,400												

Oper	Loss/income (10,097)							 (26,195)							 26,610												

Net	Loss/Income (10,860)							 (28,423)							 25,186												

Earnings	Per	Share (0.17)											 (0.35)											 0.24																

Balance	Sheet FY	12/31/17 FY	12/31/18 as	of	6/30/19

Cash 7,208										 3,106										 1,060															

Total	Assets 63,444								 94,235								 149,397											

Total	Liabilities 32,429								 49,761								 61,176													

Total	Shareholder's	Equity 29,753								 43,212								 86,958													

Cash	Flow	Statement FY	12/31/17 FY	12/31/18 6	Mo	6/30/19

Operating	Cash	Flow (10,319)							 (20,160)							 (5,888)														

Investing	Cash	Flow (525)												 (19,141)							 (2,249)														

Financing	Cash	Flow 14,258								 34,899								 6,087																

Cash	at	end	of	period 7,208										 3,106										 1,060																


