
Nemaura Medical, Inc., (NMRD) or (the “Company”) is a medical device/life sciences, research and devel-
opment company with patent-protected technology.  The Company,  based in Loughborough Science Park 
of the United Kingdom (incorporated in Nevada), is focused on the development and commercialization of 
a new wireless disposable adhesive skin-patch for alternative use of glucose monitoring by diabetics.  The 
Company’s  sugarBEAT® product is a non-invasive and needle-free, glucose monitoring system.  This revo-
lutionary diagnostic device is both convenient and patient-friendly for both Type 1 and Type 2 diabetes. The 
Company believes it will empower diabetes patients to better manage their own health and wellness, thereby 
enhancing their lives.  

Nemaura Medical has recently completed the development of their second-generation sugarBEAT® product 
line which consists of a disposable patch containing a sensor, and a non-disposable miniature electronic 
transmitter device with a disposable or re-chargeable power source. This device enables the detection of 
changes in blood glucose levels making it easier for diabetes patient users to monitor their blood sugar levels.  

The Company plans on two CGM sugarBEAT® devices to reach the market soon.  The first is a watch with 
a transmitter inside that is directly connected to a sensor using a wire. The second product is a body-worn 
transmitter patch device into which the sensor is directly attached, and transmits data directly to the Compa-
ny developed smart phone app.  SugarBEAT®, has received Conformité Européene (CE) regulatory approval 
in Europe, and has ongoing clinical studies to support product launches in multiple territories including the 
Middle East, Australia and New Zealand.  SugarBEAT® utilizes proprietary, patent-protected technology for 
monitoring medical conditions via the skin.  The Company plans to commence clinical trials in the U.S. be-
fore year end, and the completion is necessary to obtain a PMA approval.  
 
The sugarBEAT® patch works by extracting glucose from the skin into the skin patch which is in direct con-
tact with an electrode-based glucose sensor. The glucose sensor detects the level of glucose, stores the data 
on internal memory, and displays the glucose reading on an LCD display on a smart watch.  With the patch 
transmitter device, the raw data is sent to a mobile phone app where it is processed algorithmically and 
displayed as a glucose reading and is read by the app vs the watch, depending on which the user finds more 
convenient.  The devices have the ability to track and trend glucose data over days, weeks, and months. One 
of the techniques utilized in these devices, is reverse Ionotophoresis, (a type of electrical stimulation used 
to administer medicine to the body via the skin) which has been the subject of extensive studies with over 
20 clinical studies.  This technique has been approved by both the FDA and EMEA (European Medicines 
Evaluation Agency). Nemaura Medical sugarBEAT® devices appear to be effective in blood sugar tracking and 
aiding in better glycemic control through lifestyle management.  The Company sees potential for expanding 
the indications for the sugarBEAT® products into additional areas such as monitoring of other diseases, lac-
tic acid levels for sports management, and the monitoring of drugs for clinical purposes.  Licensing of such 
technology may become a major source of revenue growth for the Company.  The Company is developing a 
pipeline of additional products which includes a broad portfolio of patents (both issued and pending) for key 
market opportunities.  

Dr. Dewan F.H. Chowdhury, Chief Executive Officer, has led the 
Company  since its founding in December, 2013.  Dr. Chowd-
hury is the sole inventor of more than 50 granted and pending 
patents in over 15 technology areas in the medical device and 
pharmaceutical sectors. Dr. Chowdhury originally trained as a 
pharmaceutical scientist, holds an MSc degree from Cranfield 
University, and a Doctorate degree from the University of Ox-
ford. His experience in the pharmaceutical industry includes 
product development; manufacturing; technical support and as-
sistance, and corporate management. Prior to his role with Nem-
aura Medical, Inc., Dr. Chowdhury was the founder and CEO 
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Key Statistics

Recent 2017  Highlights
•	 August 29, 2017, the Company  announced 

that it has completed development of a 
medical grade software app prepared and 
in compliance with ISO13485 quality stan-
dards. The app is designed to be used with 
the sugarBEAT® device or with third party 
glucose meters/strips to display glucose 
levels on users android mobile devices, with 
future plans for iOS users .

•	 August 15, 2017, the Company announced 
it has signed a distribution agreement for 
sugarBEAT® with Device Technologies 
for Australia and New Zealand territories.  
Device Technologies is a leading medical 
device distribution firm.

•	 August 1, 2017, the Company announced 
it has developed a slimmer sugarBEAT® 
transmitter with a built-in rechargeable 
battery that will reduce end user costs. The 
Company has plans to reduce costs for its 
test strips as well as meters in an effort to 
make sugarBEAT® affordable for all users.

•	 June 12, 2017, the Company announced it 
has completed major improvements in its 
sugarBEAT® sensors performance.  This 
major improvement is expected to enhance 
sugarBEAT®’s accuracy by enabling users to 
better detect small fluctuations in glucose 
levels, and detect glucose at very low levels. 
The sugarBEAT® clinical trial program, 
involving up to 75 patients over 525 days, is 
due to commence by year end.

•	 April 24, 2017, the Company announced 
it successfully completed development of 
its second-generation sugarBEAT® non-
invasive continuous glucose monitoring 
skin-patch. The first patch received CE 
approval in Q1 2016, as a wired wrist-watch 
based non-invasive and needle-free CGM 
system.
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sugarBeat® app displaying glucose levels on smart 
phone / Watch  (future product under development)



of both Microneedle Technologies, and Nemaura Pharma Limited where he played a pivotal role in the development, manufacturing and launch of a 
microneedle device used in skin clinics.

The Company’s management team also consists of: Chief Financial Officer, Ian Anderson; Director of Strategy and Corporate Development, Mr. Bashir 
Timol; Director of Product Development, Professor Karrar Khan; Director of Commercial Development and Licensing, David Scott; and Technical and 
Business Development Manager, Dr. Richard Toon.  The Company was up-listed to the OTCQB in July 2017, and has recently appointed three indepen-
dent directors to the Board to strengthen its corporate governance. 

The Company plans to implement a broad business strategy in order to market their products to select territories.  
Key commercial strategies and post regulatory-approval will first be implemented in Europe and then in parts of 
the Middle East and Asia, and subsequently in the USA.  The Company plans to develop its own specialized sales 
and marketing teams to market the sugarBEAT® device in the European Union with a joint venture partner. The 
Company has a marketing rights agreement in place for the UK and Republic of Ireland (including the Isle of 
Man and the Channel Islands), with Dallas Burston Pharma (Jersey) Ltd.  It has signed agreements to collaborate 
on the sale of the device in other European territories as part of the joint venture agreement. The full commercial 
agreement outlining the details of the joint venture agreement is expected to be finalized soon. Significant oppor-
tunities lie in the diabetes, athletic performance, intensive care, and wider diagnostics markets.  With completion 
of clinical studies, Nemaura Medical, Inc. expects to be well positioned for future growth.  

On August 9, 2017, the Company reported First Quarter 2017 financial results for the June 30 period.  Research 
and Development expenses fell to $149,198 for the quarter ended June 2017, a decrease of 51% from 
$306,081 for the same quarter in 2016. This decrease of $156,883 is due to sugarBEAT® product develop-
ment nearing completion.  General and Administrative expenses increased to $268,122 for the quarter 
ended June 2017, compared to $188,102 for same quarter in 2016.  The Company’s Comprehensive Loss 
fell to $205,032 for the three months ended June 30, 2017, a decrease of 80% from $1,024,198 for the same 
quarter in 2016.  As of June 30, 2017, the Company’s combined cash and bank deposits (short and long-
term) were $7,111,493. 

To continue the marketing and commercialization of its technology, and diversification into new applica-
tions, Nemaura Medical, Inc. is actively seeking partners, licensees and collaborators globally.  With these  
new ventures, new potential products, and the anticipated beginning of product sales, Nemaura Medical, Inc. 
believes it will become an important player in the Diabetic segment of the medical device industry.
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sugarBeat® transmitter and patch shown to scale 
(future product under development)     

Income	Statement
YE	March	31	

2016
YE	March	31	

2017
QTR	Ended		

June	30,	2017

Revenue -																	 -																			 -																			

Gross	Profit -																	 -																			 -																			

Operating	Loss (1,539,637)						 (1,551,266)								 (417,320)										

Net	Loss (1,539,637)						 (1,551,266)								 (407,787)										

Balance	Sheet
As	of	March	
31,	2016

As	of	March	
31,	2017

QTR	Ended		
June	30,	2017

Cash	&	cash	equivalents 9,403,965							 2,779,309							 2,579,343							

Total	Assets 9,732,783							 7,401,906							 7,406,104							

Total	Liabilities 2,054,018							 2,035,406							 2,244,636							

Total	Shareholder's	Equity 7,678,765							 5,366,500							 5,161,468							

Cash	Flow	Statement
YE	March	31	

2016
YE	March	31	

2017
QTR	Ended		

June	30,	2017

Operating	Cash	Flow (1,432,863)						 (1,209,365)						 (287,966)											

Investing	Cash	Flow (6,740)													 (87,564)											 (635,092)											

Financing	Cash	Flow -																	 10,299,434					 -																				

Cash	at	end	of	period 354,749										 9,403,965							 2,579,343										


